
RACQUET CLUB
OFFERS $600,000
7% GOLD BONDS

Igsne to Refinance Vari-
ous Liens to Be Dated

July 1, 1922.

The Racquet Club of Washington!
Is today offering an issue of $600.000'
first mortgage ten-year 7 per cent

sinking fund gold bonds at psr and
acof itec*. Interest. The issue * dated

Jul^l.*lMr *

The purpose of the bond issue is

to~rsAnance the various l ens on the'

land and club building The present
outstanding debts are a $500,000
first trust and various smaller liens*

onw the building and equipment.!
amounting to $19M25. In view of

the fact that the club, treasury is!

in a posit on t« P*y $96.42» ot

the*smaller obligations, the $600,000,
bond issue will constitute the clubs!
onft funded debt, and a closed first
molPipage on property appraised at]
mo^| than $1,000,000

"She revenues of th® club, since its
opening, have surpassed the expec¬
tations of its officers and board of
managers. The membership dues
ars-averaging $90,000 to $100,000 a

year, and the rental of rooms
averaging about the same yearly
sufe: Although a sinking fund of

a year has been provided
to .retire the bonds, the income of
the-wlu ) is far in excess of the net
toCYt~ required to mett th s sinking
fund, defray al! interest charges
an4. meet the most liberal allow¬
ances fur overhead expenses and

upkeep. As a matter of fact, the
moMMily earnings, after all deduc¬
tions including amortization and
depreciation, are averaging between
$3,900 and $4,000. or from $40,000. to
$50^000 a year
The club"* bonds are being offered

to members in Washington and else¬
where. and a certain percentage of
the Tssue is being purchased by
outride 'nterests purely on their
invesjment merits. The issue is
not being underwritten but is be¬
ing -sold without cost to the club
by a committee of its own mem¬

bers which includes Carl Robertson
Kurtz. Robert Stead. Richard W
Hysson. Edmund D. Rheem. Arthur
Browne. John L. Edwards. William
B Hibbs. G. Quincv Peters. Frank
I*. Morse. Franklin. Kills. J. Floyd
Cislel. George A. Harris. Graham
B. "kodges. Leon Shore. Henry
Dunn. James K. Brown. George
Weaver. C. P. Light. William W.
Spaid. Charles E. Hagner. H. L
Rust. jr.. Kenneth Wales. Roy L.
Neuhauser. Albert P. Madeira. R. B.
Marshall. W. L Trenholm Abrams.
Arthur Foraker. G. Bowie Chipman.
J Mandeville Carlisle. J. Newton

% Brewer E. R. Kennedy. Coleman
Jenn'Tigs. Carroll Morgan. William
W. Ma. kali. Jr . Chester W. Lock-
wood. Henry Dunn. James Hobbs.
Sidnay E. Kent. George Y. Worth-
ington. jr.. E. P. Wilson. L A.
Slaughter and Frank E. Ghiselll.
Tb^ refinancing of the Racquet

Club 's being conducted under the

personal direction of the following
officials and board managers:. Col.
Jlenry May. president: J. H de Sl-
bour. vice president; William S.
Reyburn, vice president; Exra
Gould, treasurer: John M Biddle.
secretary; Neyle Colquitt. Alexander
Brltton Browne. E. B. Eynon. jr..
George A. Garrett. S. J. Henry, Eld-
ridge Jordan. Isaac T. Mann. Will¬
iam P. Meredith. E. A. Mitchell.
Fleming Newbold. G. Bryan Pitts.
John P. Story. Harry Wardman. H.
H. Westcott. C. C. Williams and
Donald Woodward

Land Rank* Reduce Rate.

Effective today, the twelve Fed¬
eral Farm Land banks of the coun¬

try will reduce their interest rates
from 6 per cent to 5*<a per cent, the
reduction* establishing a parity of 1
per cent on the recent flotation of
S75.00<>.rt00 4*3 per cent Federal
Farm Land bank bonds which flota¬
tion makes the above reduction pos¬
sible.
Inasmuch as practically the en¬

tire loaning facilities of these banks
is utilized in the development of
agriculture and agricultural needs,
officials of the Federal Farm Loan
Boa*»i see an agricultural boom as

the fmmediate outcome of the cut.
The "farming situation, which has
shown greater improvement recent¬
ly than perhaps any other ndustry
cannot but be further bettered by
this lowering of money rates.
The Federal Farm Land banks

are located in the following cities:
Baltimore. Springfield. Mass.; Co¬
lumbia. S. C.; New Orleans. Louls-
?llle; St. Louis. Wichita. Houston.
Omilia. St. Paul, Spokane and

. Berkeley.
Month's Clearing*.

Clearings of District banks dur¬
ing ^be month of May. 1922. totaled
$87.2*7.163 which represents a gain
of -43.079.694 over the previous
montfc. and a gain of $14,906,467
over the corresponding period a
year ago.

Convention Nates.
W. J. Waller, chairman of the

publicity committee of th® District
Bankers' Convention, yesterday an¬
nounced that Victor B. Deyber.
president of the Second National
Bank, would deliver an address on
"Ths History of Banking in the
United States'*
Chester H. Wsrrington. president

of tfee Automotive Trade Associa¬
tion -of the District, will discuss
"Closar Relationship Between the
Automotive Trad* and the District
of Columbia Bnnkrrr* Assoc. ir'cn '

Lsenl Seenrltlen.
Trading win especially dull or the

Washington St »' k Exchange yes-

7" tr^ElTE 1AIX
OF KiCHMOWD.

Vetlce Redemptlea.
to Bolder* of Victor? Net** sag Othem
Cmearned:

lfetlce Is heeeby fteoa as feOewe:
1. Call far Eedemptlen mt S% far oam

Fletery Wetea. All of the S% far east aerlet
.f United State* af America Oaaeertlbl*
gold Sot* mt 1922-192S. ethenriee ksawa
aa 1% far eaat Victory Netee. ara hereby
failed far rodeaptioa oo J«M 15. im, par
eaast to tha frorlaloa for redemption coa-
calaad In tha nates aad la Trepttyy Defart-
neat Circular Vuaiber 1M. dated April 21.
1919. under which the aotee were originally
laaaad. latareat en all Victory Kotoe of tha

per coat eerlee will ceeae an *ald ra-
doaiprtoa data. Joao 15. 1922.

J- .aapeaaiea and Termination af Tie-
tory Fete Oaavereiea Prieilese. la rlew mi
tha esll for tha redemftioa ct all 1% teat
Vletery Notaa oa Jaaa IS. 1922. aad pw
aaaat tm the prorlalana af aaid Traaaary
Department CXrealar Number lit. the frlr¬
llese af canraralaa af Victory Notaa ol
either eerie* lata Victory Kotoe mt tha other
eerlee la hereby raap»aded from February 9.
1922. ta Jane IS. 1922. hath inelnetre. aad
an Jane IS. 1922. will terminate. Victory
Notaa accordingly cceee to ho lntercoaear-
HMe. egactire Fahrnarr 9. 1922. aad ah aad
after that data sa eeaTereloae mt the Notee
may be made.

S. Detailed information aa to the pro.a-
tatioa and «rreader of t\ per cent Vic¬
tory Notee for redemption le fleee ia Traaa-
sry DepartsMat Circa la r Namher 2T7. dated
Febraary 9. 1922. coplee mt which ara aesll.
able ar the Traaaary aad the Federal reearra
beahe. \ A. W. MELLON,

Secretary mt the Traaaary.February 9.^ 192S.

COMPLETE N.Y.STOCK TRANSACTIONS
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Adams Exprtti .......

A d tb nor Humf'r .... 17%
Adr«ir* Rumelj pf.... 48
Ajix Rubber 18%
Alaska Juneau Gold 1%
Allied Chem Dya.v... 70%
A Ilia Chalmers 40%
Amor Agricul Cham 80%
American Beat Sugar... 43%
Ame Pv.sch Magneto. 47%
American Ca« 4s%
American Can pf ......* 105%
Amer Car Fouadrr. 184%
American Chicle 11U
American Cotton Oil... 28%
Amer Hide Leather. 15%
Amer Hide leather pf. 72
American Ice 110%
American Ice pf-.. 00%
Ame- Inter Corpa 4ft
American I .a France... 13%
Amer Linseed Oil 37%
\mer Linseed Oil pf. 38
Aiirlem I-oeomn fi3%
American S»»|n Com.... 2*%
An*** Smelttnv 03%

..¦'.'Ullf pf 0®
American Snnff 188*,
*r»«- M*ee» Fwadrt. 88%
American Sugar 70
Amer Sumatra Tobacco *8%
Amer Sumatra Toh pf. 70
*werie«w Te| Tf'ef l?i«i
Amer T»hirrn 1<4%
\mer Toba <*'»««. p. 1*1%
American Woolen M',
American Z»nc Lead.... 10%
Anaconda Copper 57
Associated T>rr Goods 85%
Atch. Topeka. S Ff. 1O0%
Atch. Toneka. a F- of. 01
«.' P'-mtn* A Mantle. 4%
A Mantle Coast Line 104%
A tlnntTc Frr!* * 4%
Atl. C.nlf, Went Indie* 42%
AM. Oi'lf Weat Tnd pf
Atlas Tack 18%
Anatin Nlelw»la S0%
*f«Mn Nichols pf
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.11%

Baltimore Ohio pf 0' %
Barnet I.eath*r 58
n-im<K*aii Corrn * .... *0
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Brit Fnip Steel !.' nf. 74%
*>-tt vmn at~>| 2d pf.. .10
P'ooklrn F*i«on 1<»8
Prooklri, P-»nM Transit 2814
B-o-k P-*n Tmn«lt etf. 2»%
".Mtn VI
B*'rn* Brother* nf 07",
Burns Brother* A 187
**"*T»s Birthe** B *7%
Bush T»rm B'»ta i»f. 07
B'»tte Copper Zinc. 7T«
B*»tte Superior Topper. 8.1%
Caddo Oil 18'/.
"allf Pa. kinc 71%
r»11f Petroleum "2
Tall# Pet role;t»n nf Oc
rnInmet ^rii»ri C«»p. 04%
Calif Le.id 71nc 11%
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Canadian Pacific
Central leather
Central leather pf...
Cerro ('f Psvo Copper.
Chandler Motors
Chcar pffkc Ohli H R.
Chicaffo Alton R R
CMr»f« Alton Tt R pf.
Chicago P!ttn TIMnola.
Chicago F«tn Illliola pf
Chicago Great Weateva
Chlc»*o tlrt Western pf
f hlc^co. Mil. 8t Taul
Chi. Mil. SI Panl pf.
Chi Northweatem
"hi Northwestern pf.
Chicago I'neu Tool...'.
ChlrMo. R I. Pacific
Chi. R I Par pf
CM. R I. Pnc T?r pf
CM1» Copper
Chino Copper
C. C. C. Pt L>al«
Cluett. Tfabody
Coca-Cola Co
Colorado Fuel Iron
Columbia Oa« K'ectric.
Colorado Southern
Co| tiraphophone
Comp Tab 00
fonaol Cigar 82
Conaol Oaa 117%
Cnna«.| To*til- 12%
Corn Products 1*^2%
Coaden Co 44%
Crncible Steel "5%
Cuba Can»- Su*ar 17
Cuba Cane Sucar pf. ... .10
Cuban Amer Sngar 21%
Cnban Amer Sugar pf.. 02
Dnviaon Chem
T>e Hi*er« Co
T»elaware Hu«laon
Pela. Lacka. Weatern.
Heore Co pf.

142%
«0%
78%
41
78%
0A%
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81
10%
21
2«%
41%
70%
118
00
40%
88%

12%
70
10%
07%
83%
07%
10%
«%

.10%
22%
124%
125%
80

Dome Mine* 20%
Fa«tanan Kodak 70
Oupont de nemotir* 118
Klk Horr. Coal 22%
Fleet Stotage Battery.. 45
Fmeraon Brant 10%
Fm»r?on Brant pf 41%
laMraft Johnaon 85%
Krle R R 17%
Krie R R lat pf 25%
Krie R p. 2d pf 18%
Far.*ona Pla.Tcra 80
Famoia Player* pf 00
Fede-.il \||n Smelt pf.. 52%
Flak Rubber 18%
Freeport Texaa 22
'.aaton Wllliama %
General Aaphalt 04%
<;an»ral Aaphalt pf 108
ieneral Cigar 70
«Iener*| I*|ectric 100
tieneral Motors 14%
. ieneral Motora 7% deb 00'4
'iilli nnd (M pf S3
(ilidden Co 17
Goodrich Rubber 41%
Goodrich Rubl»er pf. Wn4
Gran'tir Mine* 84%
Gray Da*ia 10%
Great Northern pf 77%
~reat Northern Ore %ub 41
Greene Canan^a Copp-r. 84%
Guantanrmo Stig.ir 12%
Gulf. Mo, Northern. 18
IJnSf. Mo. Northern pf.. 38
Gulf Statea Bteel...... 84%
Habir- haw Elect 2
Hartman Corpn 80
Hendee Mff 22%
Mouaton Oil ho»4
Happ Motora 20%
Hrdranlle Steel ...... 12%
Illinois Central 100%
Illinois Central R R rta %
Indiahoma Refg 4%
Indiahoma R»fr 10%
Inspiration Copper 41^
Irterboro Cona Corpn.. 2
Interboro Gon Corpn pf .1
Inter Agricultural 11
Inter Agricultural pf. 41
Inter Cement 80>4
Inter Combnstior 21%
Inter HntTeeter Co 104%
Inter Harvester Co pf. 111%
Inter Mere Marine 28%
Inter Merc Marine pf. K3»i
Inter Nickel 1«%
Inter Paper 5»%
Inter Paper pf atamped 70%
Invincible Oil 18%
Ir*m Products 3214
Island OH j%
Jewel Tea Co 21%
Jewel Ten Co pf 72%
Jones Tea 41%
Kanaia City Southern. 20%
Kansas Gulf Co 4%
Kayarr. J n»w 48%
Kellr SpringO»!d Tlr*. 52
Kelsey Wheel 103
Kennecott Copper
Keyatooe Tlr* 21%
Kreage. S S 140
Kresgr. S S pf -J00
Lackawanna Steel 77
Lake Brie Weatern 27
I^ake Erie Weatern pf 44%
'^ehigh Valley 08%
TJgg»tt Myera Tobacco 172
Liggett Myera Tob p'.. 115
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Liggett yrtr* Tbb pf B 189V
Lima Locomotive 114
Lo#*% 7ne 16%
l/>ft randy 13%

Blsc 2d pf. 110
Lorlllard, P 1M)%
l<orillard. p pf 114
Mack Truck 52%
Mack Track 1st pf *7
ilack Truck 2d pf 80
Msllinaon 21
Mmtati Sugar 44%
Manhattan Guar Tr Co 51
Manhattan Shirt 39%
Market Ht Rwy prior pf 6»%
Mariand Gil 37%
Martin Parry 14%
Mathleson Alkali * ... »7
Maxwell Motors A 74
Maxwell Motor* B 24%
May l)e|artment S'crea ill*
Mclntyre M 18%
Je* Petroleum 146%
Mex Petroleum pf 91%
Mlainl Copper 30%
Mldde 6tMtf» Oil 15
.vlidxsle Moel 41%
Minn Kt Louis 13
Minn. St Paul. 8. 9. M 00
Mo, KaLha* T*xas new-
Mo, Kaji. Texaa pf new
Mo, Kans, Texaa war
Mlftsouit Pacific
Missouri .Pacific pf
Montana P« wej
Montgi mery Ward

18%
41%
2f>
23%
57%
10k

4
>1 uWins Body 32
National Acme
Natl Biscuit |V» pf...
Natl Conduit Cable..
Nftl Epira Stamping..
Natl Rnarn Stamp pf
National I .curt pf
Natl Kya Mex 1st pf.
Natl Rya Mex 2d pf.
Neva .la Conaol Copper
New Oris, TflBaa. M»x.
N Y Central
N Y. Chi, Bt Loul*.
N Y. Chi. St L 2d pf.
X Y Dock
N Y. N H. Hartfnrd.
N Y. Ont. Western....
Norfolk Southern
Norfolk Western

North American pf. 44%
Northern Pacific 77
Nova Scotia Steel. 33
Ohio Boiy B 12**
Okla Prod Refining. 3
Ontario Pllver «
Orph'vim Circuit 20%
Otis Ste^l 14%
Owens Bottle Machine. 37
Pacific Development. t>%
Pacific Oiii Electric 70%
Pacific Mntl 18%
Pacific Oil SI %
Pacific Tel Teleg 0:
Pan Amer Petroleum.. 60%
l'au Amer Pet Class B 63%
Panhandle 71^
Parish Bingham 15%
Pennsylvania B B 42%
Pemm Sobcard Rte*!.. 12%
People's Cas 85%
Peorlk Esstern B R... 15%
Pere Marquette 34%
Pere Marq prior pf. 77%
Pere Marquette pf.... 69
Phila Co.npany 30%
Phillips Petroleum 57
Pierce Arrow 19%
Pierce Arrow pf 38
Tierce Oil 10
Pierce Oil pf f«P
llttaturgh Coal 62%
Pittsburgh West Va. SON,
Pittsburgh Wear Va pf *9%
Pond Creek ^oal 2o
Postum Cereal 78
Postuin Cereal pf 107 «

Pressed Steel Car 78%
Trod Refining 47
Public Service N Jersey 8R%
Pullman Co 12?%
Punt* A leg re Sugar... 46%
Pure Oil Co 32%
Bwy Steel Sprlags 104
Rwy Steel Springs pf. 112

27%
19

... 77%
54%
59

30%
*1
*5%
77%
93V,

Rand Mires
Ray Consol Copper.
Read.ng R R
Reading R R 1st pf...
Iieadtrg R R 2d pf.
Keis Con-pany
Rem Typewriter
Rem Typewriter 2d pf.
Replogle Steel
Republic Iron Steel
Republic Iron Stscl pf.
Republic Truck 10^
Rev Spring* 45
Beynrlds Tobacco B
Royal Di tch
Rutland Railway pf
St I.out* San Francisco.
St I/nils Sun Frnn pf
Ft Louis Southwestern.
St Louis SouthweMtr- nf
Santa Cecilia Smear
SesNsird Air Line.....
SeaN»ard Air Line pf..
Sears. Roebuck
SI attnrk Arizona fop.
Shell Trade Tran*
Sinclair CodaoI Oil
Sloss Sheffield Stl Iron
Sonthem Partfir
Southern Railway
Southern Railway pf
S-»uth P Rico Sugar pf.
Standard Oil of Calif.
Standard Oil N J«n«ev.
Stanrtard Oil N Jer pf
Steel Tnhe pf
Stewart Warner
Stroinberg Carburetor.
Studehnker Corpn
studehaker Corpn pf.
Supe lor 01]
lenn Popp#r Qheml -al
Texsis Company
Texas Gulf
Texas Pari fie
Texas Ps< ific Coal Oil.
Third Avenne Elevated
Tobacco Product'
Toba.-co Products pf
Tol. St Ix>ul* We*t B.
Tol, St L. We«t R pf
Tranaue Willis nk Steol
Twin City Bsp Transit
T'nlon Oil

»47
>«%
47
SO
19
3IU
4«
4%

12%
SOV,
11%
43%
Srt \
40
tt.%
57
no

iin«,
193*4
115'*
85%
I!',
V,%
124
112
7H
11%
40%
17%
33%

nigh.
109%
111%
17
1*%

110
159%
114
52%
87
MO
21%
40%
51
89%
<»%
t7%
84%
>87
74
?»
1J9
!?%
140%
91%
Ml%
15%
18%
13
A«*
19%
41%
21
21
57%
108
34%
82
19%
118%k

14%
6%
11
08
91%
81
8|
39%
r.%
27%
19
107%
07%
44%
77%
37
12%
8%

»»%

?'*
*%
70%
15%
Ol\
02
72
.r.%
*%
15%
42%
12%
*¦%
15%
34%
73
HO
39%
57%
19%
8'%
10
55
04%
30%
S9%
20%
81%
107%
79%
47%
M8%
122%
4014
32%
104%
1.2
27%
19
7-H
87%
59%
17
30%
f.O
30%
7«%
l-.\
12%
45%
47
*4%
49%
» %
49
31%
49

*%
12%
M>%
11%
44«i
30%
.3%
90»,
2T.%
57
90
119%
1I»0%
115%
S5%
4*.%
-.8%
124
112

24% 24%

10.-,
41
48*4
1C'*
53%
23%

Vnlon Pa; Ific 141%
I'nlon Pacific pf
1'nited Alloy Ste»|...
l'nited Drug
1'nited Drug 1*t pf.
l'nited Rctnil Stores.
V S«Ex press

74%
38
79%
46%
70%

I" S Food Products.
T* S Hoffmxn
C S Indus Alcohol...
C S Realty Improve.
V S Rubber
1* S Smelt Refining..
TT S Smelt Refining
T* S Steel.
IT S Steel pf 1?9%
rjah Copper ««»»4
ITtah Securities rorpn. 17%
Vanadium Steel Corpn. 49t*
Va Carolina Chem 30%
Vivaudoa 12%

Pf

59«;
71%
o*.',
45%
40%
101

Wabash R R.
Wabash R R pf A
Wabash R R pf B.

14
83%
23

Weber Feilhr 11%
Western Maryland I2*i
Western Pactfic R R.. 21 %
West Pacific R R pf.. 02
Western I'nlon Teleg.. 97%
Weatlnghonse Mfg 02%
Wheeling I^ke Erie... 13%
Wheeling Ijikr Erie pf 26
Wlekwire Sp Steel 19%
Willya Overland 10
Willys Overland pf 40%
Wilson Co 44%

~ . 20%
48%
t%

180%
52%
8%

White Eagle Oil.
White Motors
White OO
Woolworth. F W
Wortllcgton Pump M.
Wright Aero

$1
158
114.
hli
87
HO
21
4<l%
l*V%
80%
«8%
30
34
86%
72
23

!«.%
114

18%
110
159%
114
51%
87
Ml
21%
4C%
80%

«%
30%
84
87
72
23

118% | 119
18
189%
91%
31%
15*
41%
18
00
IH%
41
20
24
57%
10k
28%
82
19%

118 11IH%
2'V « 8

4H 48
5»%fc W%lio 7,11014%? 14%
0% 0%
10% 1S%
07% % 07%
90% 90%

18
188
.I
39%;
14%.
40%,
18
%>
1*%»
41
:o
2:.%.

108 .

23% >
32
19% .

12%

31%

4. %
19
53%
24
142%
75%
3V

7«.%
0%

25%
:.n>
71%
66*4
45'i
46%

1«1 %
119%
00%
17%
'.1%
:*)%
12%
14
33%
23%
1 I >4

23%
02
97',

V
20
19%
10
48%
4l\
20%
4«%
10
138%
55%

79%
S3%
39
82%
27%
17%

107
06%
41%
70%
85%
It
3
S

30
14%
30%
a%
70%
15%
04%
62
«*%
03
7%
15%
42
12%
85
15%
38%
77%
09
39%
50
19%
88
9%

54
02%
35%
80%
M»%
78
107
fM%
48%
¦7
122
45%
32%

1<»4
112
27%
lfi%
75%
54%
55%
17
85%
00
35%
70%
93%
10%
45
40%
63
47
29%
48*,
30
49
4%

79
?i
48%
30
49
88«,
24%
V.%
90
110%
192
114%
84
44%
55
123%
112

12%
49
4r%
82%
20%
24%
50
105
40
45
1-*,
5*%
23

141 %
71%
37S
7S
40%
07%
0%
5%
21%
57%
70',
Ol%
44%
46%
1O0%
119%
08%
17%
49
30%
12%
13
33
22%
11
12
21%
01%
97%
02%
18%
24%
1kV4
9%
40%
41%
20
4*%
9%

158%
52%
0%

39%
82%
27%
19

1107%
00%
44*.
70%
,85%
12%
8%
8

20
14%
36%
8%

7«*%
15%
01%

,«2
70%
»C«%
8
lf.%
42
1«%
8i
1t%«

.1

.1

70
OO

8il%|5#
19%
38%»%{ +
¦M

f
.1
m

M*l- %

20%1 + %
81 -f-8
10714 i +1
79% -f 1
?4% I %
*7*;. %
122 %
46 %
82%i %1«4%1 14- %
112 +1
27% | %
i«%i 4- %
76 %1 .5%
55 1 +2%
58 4-1%
17 A -1%
35%4 %
60 4.2%
35%.
77%, 4- H
96% 7 4-1 V,
12% L, 4-1%
45% f. %
46%
^"s %
48% I 4- %
29% i. %
»«% 3-!%
80% y 4.1 %

1-^
I..%

4W
?%

12%
79
11%
44%
80%
49%
*9
24%
56%
90
110%
191?
114%
84
45%
55*4
128%
* 12

12%
49
47%
82%
3)%
24%
«1%
105%
41
45
18%
58%
23
141%
75%
3«%
78
4«%
07%
0%
'%

25
57%
70%
Oi%
44%
40%
100%
119%
6*%
17%
50%
30%
12%
13
83
22%
14
12
22
61 %
97%
62%
18%
25
1*%
r%

47
44%
26
41%
10
158%
54%
9

Total sales, 1.816.0O0 shares, against 1.104.700 Monday. 1.1
300 a week ago. 509.200 a year ago, and 422.427 two years ago.
From January 1 to date. 113.927 600. against 74.381.200 ¦ 7%«r
ago. and 114,209.000 iwn years ago.. -

terday. One hundred shares of movement.
Hallway common changed hand* In C'ty »nd S'ibtirhin .
X 40H. the top price on the present1 hands to the extent or »«».

th*» biggest transaction of the day'pricei mr^lnjr from »» .

JACKSON BROS. & CO.
!!¦«. IWi

GRAIN - STOCKS - COTTON
PMfai Tdtcrapk BI4r. Ckleag*.

nilA 5VCHR9
MarrWant* Ex.. It. LmU.
Board af Trad*. Kiini
City.

I'rndurr Ctrbanv*. !*. T.
Board of Trad*. Patrott
Board of Trad#. DatatW.
Pradtira Exrhaafe. Tolada
ChamSar of Caouaarra.
Ka tlmora.

M»rrhaafV Kb Mo<npM«
Board of Tiada. Paotta

MEMVIEft*
Ortraf". Board af Trad# Kaw Tort,
Mlaaoapolla. Cbambar af

Pohfta. Board af Trade.
Wlaalpaf. Grata Baeaaafa
Bt Loula. Marcbaata Ea-
rbaafa.

fctttw aubaa. Chaalar ad

Pradaca Is-
{ha age.

Palttm .ra. Cbaabar af
Coaiaiarra.

Tolado. Prod oca Eirbaaf*
Da trait. Board af Trada.
Xew Tart. Hack ls<
rbaaffa.

Chicago. Itock Bxckaaffa

w
wmrnnmum riwBiwwwwwi

W, B. HIBBS & CO.
MEMBERS

NEW YORK STOCK EXCHANGE
BOSTON STOCK EXCH1ANGE
PHILADELPHIA STOCK EXCHANGE
WASHINGTON STOCK (EXCHANGE
NEW YORK COTTON EXCHANGE
CHICAGO BOARD OF TJRADE
NEW YORK CURB MARUtET

HIBBS BUILDING
72S 15th St ! WASHINGTON, D. C.

COMPLETE N. Y. BOND SALES !
nr. B. nibs ft 0*.. MXbU BMc.. *wWr« V. T. Buck IiiiW.t

NEW YORK, Mar >1*.Following la an official Hat of all t>onda traded
in on the New York Stock Exchange todar with pric.ee end salea up to and
including: the cloae of the market. Total aalea today were 91i.i48.000.
against $13'871,000 Monday, $18,208,000 a week ago, $ll.S7$,OOo a rear ago
and $11,091,000 two yeara ago.
Prom January 1 to date $1,028,676,000, against $1.202,882,000 a year

ago. and II 81.000 two yeara aao.

MM

laltt

H Mhrrtr S%>.. "oo'w STm '«?»B
m iu lib :(!. m m h« v» 78 m m
1 U R Liberty l«t 4ft. WO.OO
1 U J» Libert/ I'd 4a. 100.06
IMUg Lib \nt 4%«.. 100.04 99 98 100.00
81 1' R Lib 1 -2d 4%a. 100 10

038 r R Lib 2d 41%a. 100 00 90.94
& U B L 2d 4H" r«ff. 99 *4 99 80

2839 IT R Lib Sd 4%a... 100.04 99 94 lOO.OU
ftl U « L 8d 4%. reg. 09 94 90 82 90.86

1414 1! R Lib 4th 4*,«.. 100.04 90 98 100.04
12 I* R L 4th 4%a reg 99 94 90 82 99 84

84S IT 8 Victory 4%a. 100 66 100 60 100.64
28 IT g VI,- 4%i reg. 100 52
1 IT 8 Victory »%a.. 100.00

FOREIGN BONDS.
24 Argentine OoTt fta. 86 84% M\
14 Argentine (JoTt 7a. l''0% 10!»% 100%
48 K of Belgium 7%a 109% 108', 109%
1» K of Itelg Ha. rctm. 107*, 108% 107
16 K of Belgium 6a.. 102% 102% 102%
15 Chineae Govt H 5a. 64 ft»% 54 *

1 City of Bergen Hi. Ill
ft City of Berne 8a.. 118 llt% 118
4 C of Bordeaux 6a.. 86%

21 City of Co-»en 5%a 92% 91% 91%
2 C of ChrlatlanU 8a 110% 110% 110%
9 City of Lyons 6a.. 87 88% 88%
6 C of Marseille* 6*. 88% 86% 86%
1 C of P A leg re 8a.. 101%

20 C of R de J 8«. '46 103
22 C of B de J 8«, *47 1.03% 106 100%

1. C of Rao P 8a. wl. 103%
6 City of Tokyo fta. 71%
6 City of Zurich 8a 112

18 n of Heine 7a. t r. 93% 98% 93%
7 DanUh Mun. *. A Ill 110% 110%
6 Panlah Mun. H* B. Ill 110% 110%
7 Dom Republic fta. 91%

26 P of Can 5% note, lOl 100% 100%
44 Oom of Can 8a. '52 100
4 Dom of Tan fta. *26 90 % 99% 90%

11 Dom of Tan 5a. 81 9!» 98% 9*%
65 B F. In ret a 6». '47 95% 95 95%
78 p R In rctt 6«. '62 95% 94% 95
47 Trench C.OTt 8a 104*4 103% 104%

1 French C.OTt Hm, C. 104%
123 French Gort 7%« 102% 101% 102
04 1m Japan lot 4%a. 91% 91 91 %
ft Im Japan 2d 4%a. 80% )52 I Japan atrl in 4a. 77% 77 77%
14 K of Ben ctf« 6«. 00% 09 99
6 K of Italy 6%a. A 05 |

196 K of Neth rcta 6« 98 97% 97%
8 K of N rcta 8a. C. 98%
9 K of Norway 8a... 111%

88 K of 8weden «.. 102%
88 Re Of Chile Rft, 28 103%

Re of Chile 8«. *41 105%

71% 71%

110%
101%
102%
1ft4%
1«4%
79
98%

111%
101%
103%
105
105
79%
98%

108%
102%
105%
64%
62
54%
4ft

11 R of Chile 8«. ctfa 105
18 Rep of Cuba 4%a. 79\
58 K of Caeeho R'o 8a 98%
8 R of Cnec-R Ha. C 98%
5 Rep of I'mguay 8a los% 108% 108%
11 R <Vf Qneenaland 7a 111 110% 111
9 Sift tp of Q 8*. «1fft 102 101% 101%

16 Rwlna Oort 8ft... 11* 117% 118
4 R of R G de 8ill 8« 101 %
8 R of Rao Paulo «. 1«*4 103% 104
8 1'KGrBAI 5%a. 22 10H%
26 I'KGrBAI 5%a. '20 108% 108%
13 I'KGrBAI 5%a. 37 102% 102%
22 r R of Braail Rv 105% 105%
83 V R of Mexico 6a.. 85% 04%
20 r R of M large 5a. 62% 82
80 r R of Mexico 4a.. 54% 54

1 5 U 8 of M Irrl 4%a 45 *44%
NEW YORK BONDR

2 VT City 4%a. 67 106%
1 N V City 4%a. '65 105%
4 N Y City 4a. '50.. 99%

RAILWAY AND MIRCELLANEOI'R BONDR
8 Ad Exp col tr 4a.. 75%
2 A J* i Rubber 8a... 102%
16 Am Ag Them 7%a 1<>3%
1 Amer Cotton Oil 5a 90 %4
0 Amer Rmeit lat 5a 03%
27 A Rug A R 6a. t c. 100%
15 Am TOT e*t 6«.. 115
22 A T 0 T col tr 5«. 07%
6 Am T 0 T col U 01
4 Arp Writing Paper 88
5 A A Co rl eat 4%a 88
2 AtTARF Arix 4%a 01%
18 At T 0 R F gen 4a 80%
1 Atl A Binning 4a 70
6 Atl C L lat con 4a 88
80 ACL LAN col |r 4« 82%
8 Atl Fruit crt 7a 43%
3 Atl A Da»Tille 4a. 76'%
12 Atl "Refinery 6%a 103%

103

02%
100%

97
00%

01%
88%

88%
*1\

103%

02%
100%

97%
90%

91%
89%

*8%
82

6 Atlaa Powder 7%a 108
40 Bait A Ohio 6a
18 Malt A Ohio ref 5a
10 B A Ohio cTt 4%a.
17 B A Ohio gold 4«
11 B A O pr Hen 3%a
11 BAO 4a. PLRAWV

1 BAO 4n. TAP dir.
11 B A O 3%a. R die.

1O0
87
82%
80%
03%
70%
68
0O%

47 Barnadall Ra. aer A 106
48 Bell Tel of Pa 7a
5 B Rteel lat ext fta.
10 Beth Rteel ref 5«
4 Bethlehem Rteel 8«i
1 B RdUon gen
1 B Edifton gen 6*. B
5 Brkn Edli»«n 5a. A
2 Brooklyn R T fta..
2 Brkn R T 5a. ctf.
5 BRT 7a, Tr C ctfa
3 Brk Ln El l«t 5a.
2 Buff. R A P 4%*..
1 B*iah Ter Bid* 5«.
4 Tan Nor deb 6%a..

85 Tan Paclflc 4«. per
45 Carolina C A O 5a.
2 rent Diet Tel 5a
3 C of Oa Ry con 5a
28 Central I>ea gen 5«
2 Cent Par gtd 3%«

21 Cent PaciRc R in
7 Cent RR of NJ 5a 107%

29 Cerro de P crt 8*. 124
11 C A Ohio CTt Re.
2 C A Ohio gen 4%a.

72 C A Ohio CTt 4%a.
2 Chi A Alton 3%a.

13 Chi. B A Q ref 5a.
131 CBAQ lolnt 6%a.
01 Chi A Ea*t III fta .

51 Chi C.reat Weat 4a
15 CMARtP crt 5a. B
1 CMARtP gen 4%a.

47 CMARtP cTt 4%a
12 CMARtP rfg 4%»
2 CM. M A Rt P 4a..

32 Chi A NW 6%a.
2 C A NW gen 5%a
1 Chicago A NW 7a
6 Chicago Rv» Co 5a

24 C R 1 A P rfg 4«.
2 Ch.RtPMAO deb 5a
8 Chi l*n Sta 6%«

11 Chile Cop cTt 7»
25 Chile Cop col tr 8-»
25 CCCARtT. deb 4*^«
4 CC C * Rt L 6a..
2 rirrrlailwl S T. <>.,«
14 Con Coal of Md 5a.
at c C Rug d CTt 8«. ft

ft Cuban Railroad 5a 8'.
1 Cub RR 7%a. ctfa. 102%
4 Del A Hud CTt 5«. 07%

43 D A Rio Or rfg 5ft. 50%
2 Det F.di rfg 6ft. B. 102%
5 Det Edi«on rfg '<*g 05%
3 Det R Tunnel 4%' 87
3 Pet l*n Rwt» 4%a 81%
1 D Match d*b 7%». 108V,
3 Dla Recur Corp 5a. 45%

14 Dupont de N 7%a.
10 Puq Light A P 8«.
20 Em C.AF ctfa 7%a
20 Erie gen ll*n 4«
2 Erie prior lien 4a..

76 Erie ret 4*. aer A.
30 Krle CTt 4a. aer B.
30 Erie CTt 4a. aer P.
13 Flak Rubber Co Ra
ft Fla Cen A Pen ft«.
0 Fr Am IP db 7%a

17 Fran Rugar 7%».
13 lien Elec deb 6«

107%
98%
04
08%

108
102
84%
03
61
83%
8A%
00%
0014
112
70
02
00%
08%
08S
80%
82%

94%
87%
88
50%
00»«
10:.%
SO%
61%
75%
85%
71%
85%
80%
110
75%

108
83
81%
03*«
115%
108%
01
80%
00*,
03
87%
8*

103%

00%

03%
70%

105
107%

103%
00%
82%

03%
70%

106
107%

08% 98%

111%
78%
00%
00

112
7*%
01%

07% 08%

82
107%
122%
03%

87%

80
01

70*,
65%

100%

82%
81

113
105%
01%

82%
107%
122%
04

*7%
50
08%

80%
61%
7ft%|
65%
80U
109%

82%
81%

113%
10584
01%

87%
84

107%
103%
08%
55%
«4%
52%
51%
57%
108%
sa%
08%
10|%
10.%

40% 40%

83% 83%

107% 107%

08%
55

5 Oen Elec deb 3%« 77
.28 Ooodrear T 8«. 41 115%
28 Ooodrear T 8«. 31 103
ftaOranby Mining 8«. 101
R»O Tntnk of Can 7a 112%
3« O Trunk of Can 6a 103%

;82aOreat Northern 7a. 100%
32*-a? Northern 5%a 100%
10fC Bar A W deb B. 0
24 'Holland A Line 02%
3o}r A M ref 3a. A 84*4
24 [H A M adj lnc 5a. 83%
13 Mlllnola Cent 5%a 101%
M Hi Central 4a. '52. 83

52%
51%
56%
106%

08%
101%
104%

08%
55%

ft2%
ft1%
56%
106%

08%
101%
104%

102% 108

108%
100%
100%

92
83%
63

106 a4
100%
100%

84
63

WUm
2 III Central 4a. 'U.

11 Indiana Steel ft« ..

ft Ind Rteel fta. ctfa.
If Iaterb-Metrop 4*a.
1M l il 4*a. T C ctfa
184 Interb K T ref 5a.

7 Interl Africul fta..
> Interl Cement 8a..
tl lat Paper 5a. R

241! Inter M-r M if 6a
11 Invincible Oil *...
1* Iowa Oat rfg 4a..
U 0 n I 4 M H.
11 Kaa« City Ron fta.
10 K City Roy lat Sa.
4 K Springfield T 8a.
It Lark Steel fta. '28.
ft I*aek Steel fta, '50
10 L Erie 4 W lat fta
2 IMIIN deb 4a. '28
0 LRAMR deb 4a. SI
4 l<ehlgh Valley 6»..
ft 1/Onf Inland ref 4«
2 Ixtrlllard To fta....

21 L A X ftHa
ft Manatt Sug d 7*a

22 Mark Rt Rj <on fta
ft Market Rt Ry 6a
7 Marl Oil 7*a rtfa

48 Mich Ont deb 4a
8ft Mid Rteel rrt fta
6 MARL lat rfg 4*

11 M 4 Rt L rfg fta
21 MRPARSM 6**
88 M K A T fta. A
102 MEAT adj fta. A

8 M K A T fta. C..
11 Mo Par rff fta...

» 4ft Mo Par.flr fta
ft8 Mo Par gen 4a...
6 X O A X E 4*a
8 Naw Orl Tern 4a.
56 XOTAM lnr fta...
41 New Eng T A T fta
74 XYCAIIR deh fta
18 NYCAWK rol 7a..
8 NYCAHR gen 8*a

12ft XYCAIIR ft*
ft N Y l><»rk t ., 4*
12 X Y Kd C ref ft*a
13 XYXHAII fta
24 XYNHAH deb 4«.
ft XYOAW gen
4 X Y Rya ref 4a.

lft XYR ref 4a tr rtf
2® X Y Rya adj fta..
2 X Y R Ryu « 4*a
2 X Y Tel deb «.
M X %Tel gen 4*a

28 X T Tel ref ft*
22 X Y W A B 4*a
8 Niagara F P«w 5a
ft Xorf A Sou ft« A.
2 Xorf A roo 4«
8 Xorf A W rat «.
18 Xo Am Ed fta rrta.
4ft X O T A L fta wl
28 Nor Par fta. C

ft Xor Par pr In 4*.
14 Xor Par gen 8a..
ft XW Rell Tel 7*
11 dreg A Cat l«t fta
10 Oreg Ry A X r 4*

ft Oreg Rh L <itd 5a
80 O-W R R A X 4a
8 Otla Steel ^
ft Par C.aa A Elec 5a
42 Par T A T 5a rrta
12 Packard Motor fta
8 Tan Am P A T 7a

4ft PIJMRR fta rtfa
9 Pa R R 7a
f> Pa R R ft-

81 Pa R R gold ft*a
24 Pa R R <im 4*a.

ft Peoria A E lnr 4a
18 Phil Co r-f ft*
1ft Pierre OH fta
8 PCCAR I., fta. A

1ft Prod A Ref Ta.
B0 Reading gen 4*
8 Rap Iron A R fta
8 RUMAR ref 4«
18 RIjARF pt In 4a A
4 SIAHF wa. R
42 RI^ASF gen ft«. C
80 Rt I, A R F adj ft«
ft* Rt I, A R F tar ft*
7 SIASF era r>4* D
1 Rt L RW lat 4a
ft Rt 1. RW ron 4*
ft Rt L RW Terra fk
2 R A L (ioli! ata 4a

1ft Sea A L rfg 4*.
80 Rea A L adj fta
ft2 Rea A L ron fta.
8 Rln Oil rTt 7*a.

ft4 Rln Oil 7a rerta..
20 Stn C OH p 5*a
18 Sou Par rrt 4a.
7 Sou Par rfg 4a

472 Ron par rol tr 4a
ft S«m Par af Terra 4a
15 S«»o Rr ron fta
lft Son Ry gen 4a
9* Son Ry fi*a

ft fttd (Ml C*l d 7a..
«S Third Are adj 5a..
4 Tide OH Oo ft*a

2*"' Tobacco Prod 7*
ft Tol St L A W 4«

80 Cn Par lat 4a.
ft I'nion Par rrt 4a.
ft T'nlon Tank Car 7a
4 Cnlted Drug ft*.
4 t'RRAIC of 8F fta
ft f R Real A Imp 5a
4 I' R Rubber 7*a.

14 I" H Rub 5a
40 V S Rteel af 5a.
100 Va-Caro Chem 7*a

ft Va Rwy 5a
2ft War Sug A Ref 7a
2 Weatern Eler 5*..
4 Weatern Parlflr fta
8 Western Cn ft*».
7 Weating Eler 7a..
8 W A L E ref 4^a

21 Wilaon A Oo list fta
7 Wilaon A Co rrt fta
12 Wilaon A Co 7*a..

Ftgb. Lam.
§7
99* WS
.9*
15* 18
15% 18*
7os m\
7914 7t
112*

m%
8ft 97%
9*% . 98*
47* 4ft*

78%
87%

80*
81
47*

78
*7*
ftft*
10ft*
98*
. I
92
84%
82*
102*
7ft*
9H*
KI8\
100
89*
ft4*
10^* 108
90*
ftl%
«7*
4ft* 4ft
102* 102*
ft4 88*
R7* 57%
9ft% .«

lOi)
W9*
ft**
fts%
79*
71
97%
Ktt* 108
10ft 105%
77%
9ft*
7*ftk
10»% 108*
K-J HI %
(Wl 59
ft"
42
41*
18
ftft*
K^ft* 105%

Claaa

99*

.is
15*
«.*
79*

M%
97*
9H%
4«*
78%
.7%

91* 91*

84% 9ft*

108
90*
91*
47*
4ft
102*
ft4
57*

99*

70*
97*

99*

70%
97%
1<«*
108

9.ft* 9ft*

40*
12*

ft8*
105
57*

100

lo»»*
92*
97*
Ktt%

ft2
loft%
ftft*
*7%
102*
«1%
102
91
ft4
107
101*
82%

I»*
l««ft%
81
82*
ft" %
102*
ft7
112*
»ft*
ftft
ft" %
72*
ft"*
r»ft*
7ft%
ft9 *
ftft*
Rfi
7ft*
»«*
5«*
42%
2*
ftft*
I'M*
ftft*
ftft*
ftl*
87%
ft2*
C*
95%
OR*
ion
loft
ftl*
102%
108*
ftft%
91%
94*
108
112
8ft*
ftft*
107*
ftO

101%
105%

ftft
100
ion*
87%
10f>%
1oa\
ftft
ft«*

1«»4%
..ft*

87%
10ft

105%
ftft*
ftl*

10ft #ftft*'
102
81%

108%
ftl%
80

48*
12*
.ft*
105*

104%
5ft%

ftft
10ft*
87
105%
M\%
ftl*

1«4I%
ft9*

102*
ftl%

w*s *1

82*
KM*
ftft
108
ftO%
82
87*
102

V.*
95*

72*
«7*
8«%
7ft%
ftft*
85

75*
*>*
ftft*
42*

5A*
104*
89

90%
ft7*
88*

85*
ftft*
ftft*
104%
ftl
101%

ftft*
81*

82*
109
89*
109*
88%
82
97%

Rft*
85*

72*
fc7*
ftft*
~ft%
ft**
85*

75*
80*
5ft*
42*

58%
104*
88*

80*
87*
ft8*

ftft*

tts
ftl*
101%
ftft*
81*

111* 111*

8ft*
107*
ftft*

101
105
8ft%
8T*

87*
108*
10f*
ftR*
87*
81*
108*

ftft*
107*
*.*

101
105%

ftft
100

«7%
ioe*
in*a4
ft®*
ftft
ft2
108*

FOREIGN EXCHANGE.
(Fumiabed by Washington Loa* and

Trnat Co.)

Clone. Yr. Ago.
England, ponnd 4.4ft* 8 80
Canadian, dollar 8825 >825
Hong Kong, local 582ft .4875
Rl anghai. tael 8108 .8575
Franre. frarn- 0812 .oft4ft
Relglum. franr 084ft OH4ft
Switzerland, franc 1915 .1785
Italy, lira 0528 .0585
(lermany. mark .003ft* .0162
Denmark, kroner 2208 .17ft0
Norway, kroner 1808 .1545
Sweden, kroner 2ft90 .2800
Caecho-RloTakla. kroner. .0193 .014H
(Ireece. drachma 0417
Holland, guilder Sftftft .8440
Spain, peseta L57.5 181ft
Japan, yen 4825 .4ft00
Austria, kronen 0001 .0026

Boston Stocks.
Ahmeek ftft ft5 ftft*
Arlsona Com 10* 10 10
Boaton Elera ted S8* 88 88
Calu A Her la 2ft* 2ftft 285
Ccpper Bange 4ft* 4ft* 4ft*
Eaat Butte ...« 12 11% 12
Eaatern 8 R 70 68* 08*
dardaer Motor 18*
Franklin 2% 2% 2*
Int Port Cement ftft* 8ft 8ft
Inland Creek 113% 118* 118*
IMe R<*yale 2ft* 25% 2ft
Mohawk 67* 67 67*
Rt. Maryland 4ft* 47* 47*
Swift A Co 104 103* 104
Rhoe Mach 41* 41% 41%
IT R Smelt 4ft% 44% 4ft

Harhman&CoJ
MEMBERS: ,

NewVbrkStockExchange
111 Broadway,New "fork

Washington Office
COLORADO BUILDING
Telephone Main 1603
G.B.Chipman

Manager

N. Y. CURB
; » * o.
*. *¦ 0*n lUrkM

IKDCITIUU
IK
90

i>k u

SS00 Arm* Coal 1%
»on Ana* Pacing .. ft*
1S00 Anal Leathat 14%
5«0 Am Hawaiian ft H 38%

2800 Br A* Tub G Co* 17V*
1300 Buddy Bada .... 1ft
*00 Bklya In Gaa rta 2%

1200 C hicago Nipple .. I\
wm Orrlatd Aato .. U

1MI0 Cuban Dom Hug, 11%
2400 Colan K»era* . 1*
000 Con I I Motora ft%
anw Danlrla Motora . 14%
*'« Dort Maior :... 20%
.01) Darant Motor .. Sft%
100 Da rant Mot 1*4. 1»%
J80 Dubilier Radio ft%
K3 Glllrtta Hafair R 211 210
200 Ulaa Aldra Coal 54 M
SOU Uoodvrar Tlra 18% IS

ft»i00 (iold w> n Picturra *% ft
.WO Huiaai Motor 21% 2»'%
.00 Hod A Man R K 14% 1«
?410 Htidaoa Co pfd 10% 1*
?Oil Imp Tobacco ... i»%
1«H* Inland lltrrl 5«%
.Oft latrrcoat'l Hub . ft%
A Ot laterb K T V rtf SI

210(1 Rryatonr Holt 11
W Lib McN A Lib 2%
VM» Lincoln Motor A 2

2»*> Mooa Car 10%
.VjO Mrrcrr Motora 4
l«» Mer Mot Vot ctfi S%
83 New Jrrarj Zlac 141',

S3B0 Packard Matur 1«S
70 Packard Mot pfd ft»%
100 P^arlraa Motor ftO%

2700 Philip Morrta 20%

1%
52
1»%

l% 1%
2% 2%
Mk S%
82%
>1% U%
1% 1*
8% .%
ia% 14%

>
'%

!».%
51
18%
s
21%
1«%
It

8% ft%

8
2%

10%
8%

144
15%

JkO Pub ftrrr N J pfd luft v,
1000# Radio Cor» ft%
5*00 Radio Corp pfd S%
llOO Rm Motor ...... 2ft%
.» Schulte fttorra 84%
*.00 Hon Coal A Iron. Mi
8500 Tobacco Prodi 8%

40 Todd Shipyard* 7ft%
.000 Triangle Film 44
10*® (7a Prof £h new

1800 Cnltad Rat Candy 7%
M®0 Wayne Coal .... 2%
4000 Willy, Corp l*
100 W C lit pfd rtf« IS

».
105%
5%
>%
28%
M
77
8%

7ft
40
.
.7
1%
18

INDEPENDENT OIL STOCKS
400 Ar^ Nat'I tiaa...

sooo Boon** fttI
1500ft Boat y« Oil
400 Brasoa Oil
Son Brit tali Am Oil

I****) Carlb K) od
225 Cltlra Harrira
S00 Cltlra Serr pfd
"«« Cltlaa Srrr B* rtf

Coiumbia p»t
1«0 Coat Pat
1«« Coa A C pfd nrv
400 CraoU Myn4

iiUPtft Englnr«»ra Pet
380O Fadiral Oil
800 FVnaland Oil
ISM <>llliiand OU

.8400 4laa Hork oil
IKVI0 Hudann (Ml

11%
12
.4
1%

S4
8%

284
ft.'.
21%

i A
1%

87
8%

44*
1*1

1T%
.1%
1%

2ft

11%
II
m /

ss%
8%

282

2%

10%
4

144%
Id

-«V%
5%
8*
2«%
88%
.0
8%
T8%
40
8
T%
1%
18

11%
II

8%
281

.nonKirtv pat ^
1400 11... »

J >14O0 Uft^.
U4ftft l.yona IVt
800 Marin# oil

Pat

l'** Murlund J,

1'
1A
1%

a%
12%
8%
45%
lft%

.408 Mararajho oil ..

ISOfi M»rr1tr oil

lO.VKf m»« KaaSoard

,ST; t.« oit
"»>' Vlitiis] Oil !,u

«J0W N.M. on A
v'» Cat ru.1 ml

s<» n t on ~,r*
800 Pennnrk oil

110<a> Red Rank Oil
^55 8a It CrHi Cooi

<>~k n»w
42nn ftapulpa HeBn
2400 ftimma fVt

2S»Oi» Skeiiy #

SW". T.«.,. .oil 4

!%"' ^L"r°» Oil * o«.
5000 **T * OO

5%
24
15%
2"'a
4%
m%
i»%
C
5%

18

8%
So

l?%
5%
1%

28
10
1%
1%
1%
5%
28
12%
8%
««%
17%
8%

88
81%
2«
1%
.*.%
28
14%
18%
«%.
*%
10

5
18

22%
12

STANDARD OIL INK'S*1S00 Anglo Araer Oil 22% 21%70O Anc-Am Corp 8 F
.on Atlantic I»bna
1ft Borker# Pipa L. »*.
4.'. «.alena (HI "M
20 Ohio Olf 815
1« III Pit- IJn# 1M

81K5 Imp Oil of Can 127820ftO Int l P#» Co I^td 27%Kft Prairie Oil A (iaa 84*.
2"" Pann Mex Furl 4««
425 Prairie Pip# Lta» y»4.V» H«U Pa 4*11 2*S

8ftl(m 8taad*rd Oil Ind 1241WWJ0 8td Oil .R? nrw 1(«8
IftO Ftandard\ Oil S T 42H
2"» Vacuum 'CHI 448

MINING.
SftOO Alaaka Brit Co4oIftOOft B'«ator. A M«nt

S5n00 Boat A Mnrt C«rplT»no Bon AliiaAa
29ft<«'» Candrlarlo Mm
STiOft Con* Cop Mlnra.
81««" IWilorwa Baper17«ft«» Fureka Croraua

<.alen.i Mining .7««h Hrcla Mine
1l««n Howe s->tiad
mm indep \.* »d
2»<(«» Maaoa Vallay3l««l Mirth Mlnea

8%
V>

1*4
K%
5%
1%

28
10
1%
1%
1%
».%
28%
ira
8%
«v
"%
10.%
8.1
51%
2V%
1%
5%
21
14%
1»%
«%
10
in
M
8
18

21%

1°% 10%

5%
21
*o
f.4
V,
*1%
2%
28
12
8%
"%

. 'a
SI

120
2*-%

.4«i
8»%
247
282
llft\
.8

42ft
445

5%
!.
M
51
11
1%
J%
in
8%
8%
87
2%

?00 Magma ( op . .

280(1 Magma Cop rta
13'.aai Mother I>*f^ n^w
".500 National Tin
1VWI N,w I torn Copprr.

882«n \>v ida Si| n,.rt
500 Nipt«ctng

8080 Kay Ilerrulaa
7ftft»i Silrrrdalr
5<w» Too,, Belmont
W8" T.«oi»at, Itfrldr
8ft" T .rui Kstrnal. n
4«a» Tonopan Mlnlnc

47.a« 1'ntted Ka.trrn
' "Kad VrNa Kit

bunds.
Pack da.. 88

.5
mi,
5v

14
8%
42
1%

ftn

If#
1%
1H

20%

81 %

!.%

1%
40

78
1%

1%
»%

121
2'%

4V48
4"
2M
288
110%
Ift..^
428

8%
21
.8
54
84
1%

«i%
82
8%
8%

ttu
2%

SI
*14
0%
in%
58

IS

1%
42

78
HI
UI
1«

20%
^0 Alllrd .... ^
5 Alllrd Park 0a cfh 8.ti_
* Alum 7a. ip»
5 Alum 7a. n*a 88 loSi,

*2% 88

4 Amer IJght .

Aoi T A T da
5 Am T A T Hr
4 Anaconda «.

12 Auaconda 7« ¦.jp
8 Armour A Co*7a

21 Atl U A w Sis .hi

'%
22 !(»..%
24 101%

l(Ni%
U>3 %
104*%
S8«-

*' Bath Steal 7«. "28 104 a4
104%
0«»\

121*
**%

lint
8*\

1(11 S
82%
8'»%
.2S
14W4

1 87
K»8%
U7\

\8.1
107%
107
118%

1*3%
107%

1*1%
1(10
101
K«3%
H»%
I'M %
104
».%
1^4%
101%
12."

1 Ontrai t8r-»| mi
4 Citlra SrrTice 7a. »*.%10 Cop Sip 8a. '25.. i<4%12 iWre A <*o 7%a. 1<i2198 FrpTCo7a. *87 w i
7 Galr. R»bt 7a
7 Goodrich Tir* 7a.
5 Hood Rubber 7a

47 Humblr Oil 7a.
28 Inter R T Sa. '22
8 Intrr R T 7a wi

ft* IntAGrNrRK 5a.
8 Laclrdr Gaa Tv
4 Manlt«4>a Prod 7»

11 Nat Clk A St ml
8 Nat Acme 7%a4 NT NH A H 4a...

S8 NY NH A H 7«*
ft SO NY 7a. *2».-.
7 SO NY 8%a

80 Stewart War fta. u.i't84 SwlftA4 o 7a. 2-*k mi %
7 SwIftACo 7a. SI. 1"2%

11 Trxaa Co 7a . 101 %17 Vm Oil Prod *. - lrtv%TO I nion Oil .. ..-..%
7 Wratrm Eler 7m. 1*'7\

FOREIGN BONDS.
18 \r**fitla 7i. 21 .. ion 98%
8 City of Sola* *«.. 85% 84%

112 rS of MrTlro 4a 45% 44%
4S"n 1M I S Of P 7 %a 87

i«a%

107%

101 %
1«0%
1-1%
1(11%
*4 i_
104\
104
ia.%
1«M%
182
127%

l(»l%
fJ%

81
Ift"%
8ft

l*t8
87%
87
*"%

1«»7
1«8%
1(*f»%
1.1%
1«'2%
1«1%
lft7%
101
107%

VA
lai %
82%

8*.
M
1«7
107
118%
101%
102%
101%
107%
101
107%
88%
84%
«%
87%

IRREGULAR PRICE
MOVEMENTCOVERS
STOCK EXCHANGE

Conflicting: Opinions on

Effect of Mergers Held
Responsible. j
YORK. Mar »1.M

Inc opinions on th# real effe©i H
two Ion* awaited decisions ot
Supreme Colrt and a merger ¦
tobacco In toreata all occurring otr
tha holidays were interpreted f
tha somewhat Irregular price
movement, not only of tha lasuea
directly concerned la theaa de-
velopments bat throUgho«t the
ilat. Heading common aold off at
the opening and pressure on this
stock continued throughout ths
day. a reflection of tha dlaapptffot
ment of many apoculattve holders
at the failure of tha Supreme Conn
to modify the dissolution flnrrtia»f
In favor of the common share
holdera. Southern Pacific opened
lower and aold off during tha
morning. many holdera be^ng af
the opinion that In giving up the
Central Pacific the company mould
su^er a loas of net revenue larger
lf» proportion than the flsed charges
of which tt would ha relieved
Thera was no unanimity on thia
point. however. and speculative
buying of the Issue brought about
a recovery later In the day Stiffen¬
ing of mon*y rates in the after¬
noon atlmulated some selling and
the general trend of prices was
lower. Tha bond market was firm
as to the itllt-edged lasues. but
somewhat Irregular as to the more
speculative lasues. Money n^ned
at 4 per cent, but was advanced to
4H per cent ahortly after noon
and to S per cent before the close

Karl? Trade.

Early trading: today was very
largely affected by. severs! 4*--
velopments snnognced alnce the
close of trading on Monday. Fore¬
most among these factors were th*
Supreme Court's decision In *he
'Heading rase, the Tobacco-Prod-
urts-Retall Stores merger, and the
decision 1n the Southern Parjflc
case, which was announced so near
the cloae on Monday that few
tradera had more than a flash In-
dicatlng that the decree would nro.

vide for separation of the Central
Pacific. Trading in the issues
concerned 'n these developments
largely monopollaed the m*'V»t
during the first hour and there ws«

some irrertilartty In other eectiori*
of the list. Commission tiouse*
generally were advising their ou*-
thmers that a trading reaction was
due after the strength of the pa«-t
few days However, prices held un
well with special strength in s^rre

of the oil lasues and the surar
stocks.

nerfalon In Hendinc Case.
The Supreme Court's deHslr»n Jn

the Reading case was of in-
terest to traders and those m ho b<
lleved the court would alter rl'e
decree submitted to 1t In surh a

way as to exclude the pref#*rr«d
stock holders from the distribution
of the company's coal properties
were disappointed The action «-f
the common stock mhlrh open^i
off 4 points from Mondav'n do**-.
reflected speculative sell na bv
those who bought last week n th
belief that the common would t.e
r:ven * greater share in the f*r<

.reeds of the distribution than * ¦*

j provided by the original form «'f
the decree. Poth preferred Issue*
opened st hlaher prices al*h« uch
i»cth or.Joyed a substantia' advan-e
last w^ek.
No let-up Is apparent In the bet¬

ter demand for steel established
this spring Production continue*
at a rate somewhat over per
rent of capacity and bu>in* is suf¬
ficient to keep prices firm The
trade Is n<»w waiting to see what
the Steel Corporation's prices for
third quarter m-111 be \o chanee
is expected. Fabricated steel buy¬
ing fell off materially during Ma v.

but railroad demand is. on the
other hand, qulta well maintained.

As far as the reduction 1n rall-
road rates Is conrerned. th* Tr^n
Age statea that the trade is dis¬
appointed at the slxe of the cm*.
Steel makers And a certain amount
of consolation, however. !n the
railroad m*age reductions, flc^irinc
that these will enable the rarrlers
to keep their purrhaslng power
intact.

American
Woolen

Analyst* in current tsstte of
our "Securities and Commod¬
ities Review.**

Copp amt upon request

Private vires fa
principal Hfiea.

A. A. Housman & Co.
York Bterk Etrkanr*

Krw Y©rk Cotton Exchanr*
X T CoffM* Su|tr Esrharr*
Xew York Prod«c« Escha'ar*

w
K»w Orisons Cotton Eschsar*

2 Chirsro Bot rrt of Tr*d»
I Associate Monitor* of Liverpool
I Cot torn Assortsties

Washington Office
MAIN FI/WR CORRIDOR.
WOODWARP RriLPINO
Telephone Main 2040.
CHARLEB R. ALLEY. M«r.

Feathering the Nest
Even birds know rnoiifk to line their »f«t« with aorne-

thin* that wrfll keep o«t tkr atnrma and moke the place
habitable for tkrlr famfl|ea. The j la Teat In feat hero, a few
at a time, bar the total keep* them front harm's war.

What do jmm Inveat In. to keep tke atnrma of life awfcy
front yonroelf and yonr family f Onr Flrot Mortfafe >otea
.re on tke aafent real ootato la the conntry Improved prop¬
erty In Tke *'«tlon*to Home Town. Theae >otea are a oare

"ay of feathering your neat, and na safe aa they are an re.

Call or Write for Detailed Information

Swartzeil, Rheem & Hensey Co.
727 ISth Street N. W. *>

Watklngfon, D. C..The >atloa*a Home Town.

S3 Years Without Loss to an Investor


